THONG TIN QUY

Cac Quy lién két don vi cua Chubb Life duoc quan ly b&i Cong ty quan ly quy VinaCapital (VCFM) 13
don vi truc thudc tdp doan VinaCapital, va dugc giam sat bdi Ngan hang TNHH M6t thanh vién
Standard Chartered Viet Nam. 03 Quy bao gobm Quy Tang trudng, Quy Can bang va Quy Bén virng cé
chinh sach dau tu duoc thiét lap tuy theo Igi nhuan ky vong va mirc d6 chap nhan rui ro ttr thap dén
cao, mang lai cho khach hang nhiéu su lwa chon dau tu.

TOM TAT THI TRUONG

Viét Nam budc vao nam 2026 véi da tang trudng bén virng, mac du so liéu thong ké thang 1 can
dugc xem xét than trong do thoi diém Tét Nguyén dan. Vi Tét ndm ngoai roi vao cudi thang 1 nhung
nam nay lai vao thang 2, nén thang 1 nam 2026 duoc hudng lgi tir nhiéu ngay lam viéc hon va hiéu
irng "co s& thap". Bat chap nhirng bién dong theo mua nay, dir liéu xac nhan su tiép tuc ciia xu hudéng
cudi nam 2025, v&i nhu cau xuat khau manh mé tir My thic day nén kinh té€ trong khi tiéu dung noi
dia van én dinh nhung & mirc thap.

BAN TIN

THANG 01/2026

Xuat khiu tdng 16% so vai cung ky nam trudce trong thang 1, gan bang mirc tang truéng 17% duoc
ghi nhan trong nam 2025. Da tang trwdng nay phan I6n duoc thic day bdi su tdng vot 33% xuat
khau sang My trong thang, vuot xa mic tang trudng 28% so vdi cung ky nam trudc duoc ghi nhan
vao nam 2025. Tam ly nganh sdn xuat cling cho thay dau hiéu phuc héi khi chi s6 phu PMI don dat
hang xuat khau md&i phuc hoéi tir 48,4 trong thang 12 Ién 51,5 trong thang 1. Hon nira, nhap khau
tang manh 49% so vai cung ky ndm ngoai, chi yéu do nhip khau hang dién tlr tdng 70% - mét tin
hiéu manh mé cho thay cac cong ty FDI dang tich cuc tang cwong mua nguyén liéu dau vao san xuat.
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Diéu kién tién té van thuan loi khi ap luc ty gid héi dodi giam bat, vai dong VND ting giad 1,6% so voi
USD ké tur cudi ndm 2025, dugc ho trog bai dong kiéu héi va dong dé la toan ciu yéu hon. Lam phat
giam xuéng 2,5% trong thang 1 tir mirc 3,5% trong thang 12, chu yéu do gia xang gidm 10%, giup 6n
dinh tdm ly nguoi tiéu dung trudce ky nghi Tét. Mdac du 13i suat lién ngan hang tang vot 1én trén 10%
vao dau thang 2 do nhu cau tin dung theo mua, ching toi ky vong Ngan hang Nha nudc Viét Nam sé
cung cap da thanh khodn dé 6n dinh thi truong sau Tét.
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Trong thdng 1 nam 2026, chi s6 VN-Index tang 2,5%. Cac yéu t6 chinh
dong gop vao su tang trudng clha chi sé trong thang 1 chd yéu 13 cac
doanh nghiép nha nudc (SOE), bao gom GAS (+61,6%), BID (+38,6%) va .
VCB (+22,6%). Yéu t6 then chét thic ddy két qua tich cuc nay 1a Nghi VN-index
quyét s6 79-NQ/TW do Bo Chinh tri ban hanh ngay 6 thang 1 nam 2.000,00
2026. Nghi quyét tai khang dinh vai trd trung tdm cta khu vuc nha nuéc 1.800,00
trong viéc duy tri 6n dinh kinh t€ vi mé va bao vé cac tru cét chién luoc 1.600,00
ctia nén kinh té€ - cu thé 13 an ninh nang lvong, hé théng tai chinh ngan 1.400,00
hang va co s& ha tang trong yéu - dong thoi nhdn manh viéc nang cao 1.200,00 .
chat lvgng va hiéu qua hoat dong cua cac doanh nghiép nha nuéc. 1.000,00 )
800,00
Cac cong ty niém yét da dat két qua lgi nhuan vuot ky vong trong quy IV 600,00
va cd ndm 2025. Trén san HOSE téng lgi nhuan rong tang 44,2% so vdi ik
cung ky nam trudc trong quy IV nam 2025 va tang 28,7% ca nam 2025. e
Dang chu y, tang trudng loi nhudn ndm 2025 dién ra trén dién rong: T T S A AT T
slalalsisisleslalal [l lslslsleislslslelel [ololelelelslelsleclaial [ololsisisislslelelieclel ol olelslslslslsieclieleal ool lelelslelelsalieleieal ook el

déu dat mirc tang trudng hai chir s6. Cac linh vuc c6 toc do tang trudng
dac biét manh bao gom Hang tiéu dung khong thiét yéu (+65,6%), Chirng
khoan (+68,4%), Cong nghiép (+36,2%), Tién ich (+61,3%) va Bat dong
san (+60%).(*)

B THI TRUONG TRAI PHIEU

Trén thi truong trai phi€éu Chinh phi: Trong thang 01/2026, KBNN d3 to chirc 18 phién dau thau TPCP tai cac ky han 5 ndm, 7 ndm, 10 ndm, 15 ndm, 20 n3m va 30 ndm vd&i tong gia tri
goi thau (GTGT) la 61,000 ty dong, ty 1é tring thau/goi thau la 42.7%. (**)

(*)Theo thong ké cua S& Giao Dich Chirng Khoan Thanh phé H6 Chi Minh tai website https:/www.hsx.vn/

Trén thi truong trai phi€u doanh nghiép: Thi trudng trai phi€u doanh nghiép cho thay mirc do hoat ddong khac nhau gilra cac phan khuc. Trén thi trudng phat hanh riéng lé, TAp doan Khai
Hoan Land Ia nha phat hanh duy nhat trong thang, huy dong dugc 190 ty dong vaéi trai phi€éu ky han 5 nam c6 13i suat 13,5%. Con s6 nay tang nhe so v&i cung ky nam ngoai, khi khong
c6 dot phat hanh trai phiéu riéng & nao dugc ghi nhan. Nguoc lai, thi trudng chao ban cong khai hoat dong s6i néi hon, véi BAF, F88 va VietinBank huy dong duoc téng cong 3,5 nghin
ty dong. BAF va F88 déu phat hanh véi lai suat 10,0%, trong khi VietinBank phat hanh vai 1ai suat thap hon 13 6,5%.

(**) Theo Bao cdo thong ké ciia Kho bac nha nuéc

Théng tin trong tdi liéu nay duoc téng hop va phdt hanh bdi
Chubb Life Viét Nam. Nhirng ddnh gid, nhdn dinh va du tinh vé
ddu tu trong tai liéu nay duoc ldp tai thoi diém céng bé va cé
thé thay doi trong tuong lai ma khéng cdn bdo truéc va khéng
nhdt thiét la cdn cu hodc chi ddn cho hoat déng ddu tu tuong
lai. N6i dung nay hodn todn khéng phdi la tw vdan hay khuyén
nghi ddu tu cho khdch hdang




