THONG TIN QUY

Cac Quy lién két don vi cua Chubb Life duoc quan ly b&i Cong ty quan ly quy VinaCapital (VCFM) 13
don vi truc thudc tdp doan VinaCapital, va dugc giam sat bdi Ngan hang TNHH M6t thanh vién
Standard Chartered Viet Nam. 03 Quy bao gobm Quy Tang trudng, Quy Can bang va Quy Bén virng cé
chinh sach dau tu duoc thiét lap tuy theo Igi nhuan ky vong va mirc d6 chap nhan rui ro ttr thap dén
cao, mang lai cho khach hang nhiéu su lwa chon dau tu.

TOM TAT THI TRUONG

Tang truong kinh té Viét Nam tang toc tir 7,6% so voi cung ky nam trudc trong nira dau nam 2025
1én 7,9% trong 9 thang dau nadm 2025, nho xuat khau sang Hoa Ky tdng manh ngoai du kién, thic
day cac nha kinh té khac tai Viét Nam nang du bao ting trudng GDP nam 2025. Hién tai, ching toi
ky vong tang trudng GDP sé dat 7,5% vao nam 2025 nhd su gia tang dang kinh ngac ctia xuat khau
may tinh va dién tl&r (tang gdn 50% trong nam nay), va nhd su gia tang chi tiéu co s& ha tang cla
Chinh phu.

BAN TIN

THANG 09/2025

Lam phat van duoc kiém soat, vai CPI binh quan ting 3,3% so vai clng ky ndm trudc trong 9 thang
dau nam. Tuy nhién, viéc duy tri l3i suat thap va on dinh ty gid héi doai ¢ thé trd nén khd khan hon
trong thai gian tdi, khi tang trwdng tin dung dat 13%, 1ai suat tién guri tang nhe 10-50 diém co ban
tuy theo ky han va ty gid USD/VND tang 3,7% so v&i dau nam. Vao ngay 08/10/2025, FTSE Russell
da chinh thirc cong bo viéc ndng hang thi truong chirng khoan Viét Nam tir Thi truong Can bién [én
Thi trudng M&i noi thir cap, cé hiéu luc tir thang 9 nam 2026 va dang chd xem xét vao thang 3 nam
2026. Day la mot c6t moc quan trong, ma ra co hdi I&n thu hut dong von dau tu nudc ngoai va nang
lwe hdi nhap sau rong cua Viét Nam vao hé thong tai chinh quoc té.

San pham Bao hiém
Lién két Pon Vi

Ké hoach
Tai chinh
Chu Dong

Dinh gia thi truéng van & mirc hop ly cho dau tu dai han, véi P/E ndm 2025 cta VN-Index 1a 13,9 [an,
tuwong duong véi mic trung binh 10 ndm. Puoc ho tro bai trién vong kinh té tich cuc, cac cong ty
niém yét du kién sé dat lgi nhudn cao hon du kién trong nira cudi nam, va day sé 1a dong luc chinh
cho thi trudng trong tuong lai.

Linh hoat va chd dong v&i 3 Quy: Quy Bén virng (tap trung vao cac loai tai san cé thu nhap 6n dinh
nhu trai phiéu), Quy Tang truong (tap trung dau tu vao cé phiéu) va Quy Can bang (dau tu dan trai
vao nhiéu loai tai san khac nhau), Khach hang cé thé can nhac tham gia Quy phu hop véi nhu cau cé
nhan va dién bién cla thi trudng nham huéng dén cac két qua dau tu hiéu qua trong dai han.

Pau tu virng tam
Bao vé virng vang

(*) Di¥ liéu tir tong cuc thong ké

B CHIEN LUOC bAU TU L _ ., Tansudtdinh gia
Gia don vi quy duoc dinh gia hang tuan vao Thir 5
- . Cong cu thi truwong 0 AN O
~ o n” o - (o) . I\. o (- (0]
3
C
VRSP S sy e Tai san c6 thu nhap 6n dinh Cdng cu thi truong T
UY CAN BANG Co phiéu (35% - 65% : : SR <
Q shilEm e 6) (35% - 65%) tién té (0% - 30%) <
g
>
\ 7 = ™ N o 2 V4 ~ ~ ° ~ H ~ e
QUY BEN VUNG Tai san c6 thu nhap &n dinh (70% - 100%) Cong cu thi truong = |8
tién té (0% - 30%) 2 | E
. x e o orpa Tai ngay Quy Quy Quy
Gia don vi quy (d6ng) 25/09/2025 B i e Bén ving
Quy i
Ngay bat dau Ngay két thuc Tang/Giam ong
(04/09/2025) (25/09/2025) (%) tai san quy (7 vND) UL e2e 2
Tang o Gia tri tai san
trudng 17.035,34 16.752,41 -1,66% rong/DVQ D) 16.752,41 14.873,97 12.296,23
Can . Loi nhuan tir khi . . .
bing 14.949,47 14.873,97 -0,51% thanh lap o 54,45% 39,97% 21,13%
Ben 12.247,28 12.296,23 0,40% Loi nhuan -0,15% 0,29% 0,50%
vung o e it 1 thang (%) ’ ’ ’
16.000,00
18,000.00 14.000,00 . N\/:
16,000.00 12.000,00 Aﬁ —
14,000.00 10.000,00 R
12,000.00 8.000,00
10,000.00
M MO O MO O O O MO O OMST I I T T T T T OO OO WML N WNMLW
- (S S A Y A 9 N Y A Y H 9 O A Y AN Y A 9 A Y A Y J 9 I\ A N A & I\ A X A 9 B 9\ I S\ A oY I 6 I\ I 6 I 6 B\ I &Y I O\ I\ I\
4/9/25 11/9/25 18/9/25 25/9/25 SSESSSS8SS8SSSSS8SSSS8SRES8S88S88R
©$83S858820555638558668823058568585588
O O NN N 1 00O 0N ONO D O N ON O v1 00N OMININSO O 14 00w
AN MO N N AN AN OO AN AN MO ANNANNAN AN N AN N MO AN AN AN AN AN AN NN OO NN
Téng tru’6rng D Can b§ng D Bén vfrng
Quy Tang trudng Quy Can bang
M3 c6 phiéu Tén t6 chire phat hanh gl?'r%? g#i'ée{: Tén t6 chire phat hanh E/Ir?&t;glcphl}lg‘gfgm Tén t6 chire phat hanh
s A s A s Cong ty Co phan Cong ty Co phan
e Mz NZEm g VL QUi e S5BT12401 Thanh Thanh Céng-Bién Hoa e 2k O Thanh Thanh Céng-Bién Hoa
i ' A s A . Cong ty c6 phan Phat trién nha B3 Cong ty c6 phan Phat trién nha B3 Ria -
CTG Ngan hang TMCP Cong thuong Viét Nam HDC12502 Ria - Ving Tau HDC12502 Viing Tau
HPG Cong ty c& phan Tap doan Hoa Phat SHBC7Y202402 5" hang TMCP Sai Gon - Ha MAFC Cong ty Tai chinh Mirae Asset (Viét Nam)
STB Ngan hang TMCP Sai Gon Thuong Tin MBB Ngan hang TMCP Quan doi SHBC7Y202402  Ngan hang TMCP Sai Gon - Ha Noi
Ngan hang TMCP Ngan hang TMCP Sai Gon . n <y .
VCB Ngoai thuong Viét Nam STB st T Mcredit Céng ty Tai chinh TNHH MB Shinsei
20.00%, Tﬁllg tl’ll’ﬁ'llg Ca]l bﬁﬂg
* 60,00% o
70,00% ' 25,00%
i 60,00% 50,00% 20,00%
SEEE 50,00% 40,00%
15,00%
T 40,00% 30,00%
Hi” 30,00% 0.000% 10,00%
20,00% L ,
10,00% 10,00% 5,00%
0,00% 0,00% 0,00%
I oo s e e -1000% e e s -5,00%
S8 ZILEc22=2-0=282 58522045 3I L2528 SE2ZIC L2288 38EcsZE=0s852T 58628 SEE St G e b e g o g o )
Ting trudng #es s+ Vn-index Cin bing én viing
Téng trl.rc'mg G Vn-Index* com—— Can b5ng D 50% Vn-index & Bén vﬁ’ng G 4 SOCBs cm—
50% 4 SOCBs**
(*) VN-index: Chi sé bién déng gia c6 phiéu tai (**) 4SOCBs: Lai suat 12 thang binh quan ctia 04 Ngan hang
S& GDCK TP.HCM (HOSE) TM Quéc Doanh (VCB, BIDV, Vietinbank,Agribank)
 \ \
‘\_ |
Bl NHAN DINH THI TRUONG B DIEN BIEN VN-INDEX gun: Tang hop tir dir 1 theing ke i
. . . S& Giao Dich Chirng Khoan Thanh phé H6
Chi Minh https:/www.hsx.vn/
Trong thang 9/2025, sau bon thang tang diém lién ti€p, thi trwong chirng
khoan Viét Nam da quay dau giam diém, véi chi s6 VN-Index giam 1,2%.
Tinh t&r ddu ndm dén nay, VN-Index van tang 31,2%. VN-index
Thang 9 kh&i dau kha tich cuc, v&i VN-Index dat mirc cao nhat moi thoi
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(*)Theo thong ké cua S& Giao Dich Chirng Khoan Thanh phé H6 Chi Minh tai website https:/www.hsx.vn/

B THI TRUONG TRAI PHIEU

Trén thi truong trai phi€u Chinh pha, trong thang 9/2025, Kho bac Nha nudc da té chire 16 phién dau thau vai tong gia tri goi thau 1a 54.000 ty dong, ty 1€ tring thau 1a 31,4%. KBNN
goi thau cac ky han 5 nam, 10 nam, 15 nam va 30 nam. Trong d6, ky han 10 ndm chi€ém 92,7% gia tri tring thau, dat 15.730 ty dong. Ky han 5 ndm va 30 nam lan luot tring thau 1,150
ty dong (ty 1é trung thau/goi thau dat 28.8%) va 95 ty dong (ty 1€ 4.8%). Ky han 15 nam khong tring thau. Lai suat tring thau trung binh tang so vai thang truéce.

Tong gia tri TPCP phat hanh thong qua dau thau trong 9 thang dau ndm 2025 la gan 255,68 ty dong, twong duong 51,1% ké hoach ca ndm (500.000 ty dong). Trong do, gia tri TPCP phat
hanh trong quy Il dat 45,2% k& hoach quy (120.000 ty dong). (**)

Trén thi trwdng trai phi€u doanh nghiép, tong gia tri phat hanh trai phi€u doanh nghiép riéng |é trong thang 9/2025 dat 46,4 nghin ty dong, giam 18% so va&i cung ky nam truéc. Nganh
ngan hang va bat dong san lan luot chiém 67% va 28% tong gia tri phat hanh. Lai suat coupon trung binh cho cac dot phat hanh trai phi€u ngan hang mdi trong thang vao khoang 6,5%,
dao dong tr 5,6% dén 7,7%. Trong khi do, nganh bat ddng san ghi nhan mdrc lai suat trung binh khodng 9,7%, dao dong tir 9,0% dén 11,0%. Ky han trai phiéu ngan hang trung binh 13 6,3
nam so v&i 3,2 nam cua trai phiéu bat dong san. Trén thi trudng trai phi€u chao ban ra cong ching, chi cé 1 don vi phat hanh 1a TTC AgriS huy déng dugc tong cong 500 ty dong théng
qua trai phi€u chuyén déi ky han 1 nam, 13i suat coupon 9,5%.

(**) Theo Bao cdo thong ké ciia Kho bac nha nuéc

Théng tin trong tdi liéu nay duoc téng hop va phdt hanh bdi
Chubb Life Viét Nam. Nhirng ddnh gid, nhdn dinh va du tinh vé
ddu tu trong tai liéu nay duoc ldp tai thoi diém céng bé va cé
thé thay doi trong tuong lai ma khéng cdn bdo truéc va khéng
nhdt thiét la cdn cu hodc chi ddn cho hoat déng ddu tu tuong
lai. N6i dung nay hodn todn khéng phdi la tw vdan hay khuyén
nghi ddu tu cho khdch hdang




