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THONG TIN QUY

Cac Quy lién két don vi cta Chubb Life duoc quan ly boi Cong ty quan ly quy VinaCapital (VCFM) 1a
don vi truc thudc tap doan VinaCapital, va duoc giam sat boi Ngan hang TNHH Mét thanh vién
Standard Chartered Viet Nam. 03 Quy bao gdbm Quy Tang truédng, Quy Can bang va Quy Bén virng cé
chinh sach dau tu duoc thiét 1ap tuy theo loi nhuan ky vong va mic dé chap nhan rui ro tir thap dén
cao, mang lai cho khach hang nhiéu su luva chon dau tu.

TOM TAT THI TRUONG

Tang trudng GDP cua Viét Nam tang toc tir 7,1% so vai cung ky nam trudc trong quy 1/2025 Ién
7.5% trong nlra dau nam 2025, nho vao mirc tang trudng xuat khau sang Hoa Ky trong Quy 2 1a 28%
so v&i cung ky nam trudc. Mat khac, chi tiéu cho co sé& ha tang cua chinh phta tang vot, véi mirc giai
ngan tang vot 40% so vdi cling ky nam trudc trong Quy 2. Diéu nay du kién sé thiuc day hoat dong
xay dung tang cao hon trong ndra cudi nam 2025 va sang nam 2026, tré thanh dong luc tang trudng
chinh trong nira cudi nam.

Lam phat CPI tai Viét Nam tang nhe tu 3,2% so voi cung ky nam trudc trong thang 5 1én 3,6% trong
thang 6, do gia xang ban lé tang khoang 5% trong thang, mot phan do gia dau thé gidi tang manh do
cac van dé dia chinh tri & Trung Boéng. (*)

Thi trudng chirng khoan hién dang c6 nhirng dién bién tuong déi thuan loi. RGi ro tir chinh sach thué
quan cua Hoa Ky da giam bét dang ké, do Viét Nam da tich cuc tham gia dam phan véi Hoa Ky va la
mot trong nhirng quéc gia dau tién dat duoc théa thuan vé nguyén tac vé chinh sich thuong mai
song phuong. Cung vai tac déng tich cuc ctia cac chinh sach thic day tang trudng, da tang trudng
kinh t€ manh mé cé thé duoc duy tri trong nira cudi nam. Qua trinh nang hang thi truong ciing dang
cod nhirng tién trién tét va dang chd quyét dinh tir FTSE Russell. Cac nha dau tu nudc ngoai da
chuyén sang mua rong c6 phiéu Viét Nam ké tir dau thang 7, trd thanh dong luc chinh cda thi trudng.
Voi ty 1€ P/E du phong cia VN Index cho nam 2025 13 11,3 lan tinh dén ngay 30/06/2025, thi
truong chirng khoan Viét Nam dang duoc dinh gid hdp dan so v&i mrc trung binh lich str va cac thi
trudng mdi néi khac.

Linh hoat va chu déng véi 3 Quy: Quy Bén virng (tap trung vao cac loai tai san ¢é thu nhap én dinh
nhu trai phiéu), Quy Tang trudng (tap trung dau tu vao co phiéu) va Quy Can bang (dau tu dan trai
vao nhiéu loai tai san khac nhau), Khach hang coé thé can nhac tham gia Quy phu hop véi nhu cau ca
nhan va dién bién cua thij trudng nham huéng dén cac két qua dau tu hiéu qua trong dai han.

(*) D liéu tir tong cuc théng ké
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Quy Tang trudng

M3 co phiéu  Tén td chirc phat hanh

MBB Ngan hang TMCP Quan Béi

CTG Ngan hang TMCP Céng thuong Viét Nam
HPG Céng ty ¢d phan Tap doan Hoa Phat

FPT Céng ty C6 phan FPT

STB Ngan hang TMCP Sai Gén Thuong Tin
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(*) VN-index: Chi sd bién dong gia cd phiéu tai
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Quy Can bang
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Al Thanh Thanh Céng-Bién Hoa
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e Kinh doanh Nha Khang Dién
Céng ty ¢d phan Néng nghiép
solradies BAF Viét Nam
MEBB MNgan hang TMCP phan Quan dai
TCB Ngan hang TMCP
Ky Thuong Viet Nam
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Bl NHAN DINH THI TRUONG B DIEN BIEN VN-INDEX gt horkcrspclelid ot
. . . 5¢ Giao Dich Ching Khoan Thanh phd Ho
Chi Minh https:/www.hsxwvn/
Sau murc tang 8,7% trong thang 5/2025, VN-Index tiép tuc tang 3,3%
trong thang 6/2025 va dong cira & mirc 1.376,1 diém - mirc cao nhat ké
tir thang 4/2022. Su ting trudng nay duoc thic day bdi mot so yéu td
tich cuc, bao gobm viéc Viét Nam gan day da trién khai cac chinh sach 1.600,00
kinh t€ ho tro ting trudng, dang bit dau mang lai két qua va duoc ky 1.400.00
vong sé dua dat nuwdc budc vao giai doan tang trudng kinh té cao. Ngoai
ra, nhirng tién trién trong cac cudc dam phan thuong mai gilra Viét Nam
va Hoa Ky, cung véi nhitng dién bién day hira hen vé kha ning nang 1.000,00

1.200,00

hang thi truong ching khoan Viét Nam, da gop phan vao su lac gquan 800.00
nay.
400,00
Thanh khoan thi truéng duy tri 6n dinh, vai gia tri giao dich trung binh 400,00
hang ngay trén ca ba san dat 892,92 trieu USD, giam nhe 3,1% so vdi 500.00
thang trudc. Tat ca cac nganh trén thi trudng chirng khoan déu ghi nhan
mirc tang trong thang 6, ngoai tru’ nganh Bat dong san, giam 0,8% do su Co0000000000000000000000000000000000000000000000000000000000000000
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(*)Theo thong ké cia 5S¢ Giao Dich Chirng Khoan Thanh phé Ho Chi Minh tai website https:/www.hsx.vn/

cd phiéu bi khéi ngoai ban ra nhiéu nhat trong thang (*).

Bl THI TRUONG TRAI PHIEU

Trén thi trudng trai phiéu Chinh pha, trong thang 6/2025, KBNN da td chirc 16 phién dau thau TPCP tai cac ky han 5 ndm, 10 nam, 15 nam va 30 nam vai tdng gia tri goi thau (GTGT)
|a 49,500 ty dong, ty 1é tring thau |13 61.6%. Khong co phién dau thau trai phiéu Chinh phu bao 1anh nao trong thang 6. (**)

Trén thi trudng trai phiéu doanh nghiép, trong thang 6/2025, tong gia tri phat hanh dat 122,8 nghin ty déng (ting 215% so vdi cing ky nam trudc), trong dé linh vue ngan hang va bat
ddng san nha & dong gdp 1an lugt 70,3% va 11,5%. Trong linh vuc bat dong san, Vingroup da phat hanh 7 nghin ty dong, chiém 51% tong gia tri phat hanh cla toan nganh. Lai suit
coupon binh quan cho cac dot phat hanh mdi cla cic ngan hang trong thang 1a khoang 5,25%. Trong khi dé, linh vuc bat déng san ghi nhan murc 13i suit trung binh cao hon dang ké,
khoang 10,6%. Ky han trung binh cta trai phiéu do ngan hang phat hanh 13 4,4 nam, so vai 3,3 nidm cla cac td chirc phat hanh phi ngan hang. Bang cha v, khéng co dot chao ban trai
phiéu ra cong ching mdi nao trong thang nay.

(**) Theo Bao cao thang ké cua Kho bac nha nudc

Théng tin t tai lieu nay d tong h 1 phdt hdnh bdi —~ A = a - . .

Chubb Life Vigt Narm. Nhiing ddnh i, nhan dinh va d tinh vé CONG TY TNHH BAO HIEM NHAN THO CHUBB VIET NAM (“Chubb Life Viét Nam”)
e hitiavet Aeabi e sty e R Sl el Tru s& chinh: Tang 21, Toa nha Sun Wah, 115 Nguyén Hué, Phudng Sai Gon, Thanh phé H6 Chi Minh

thé thay déi trong tuong lai ma khong cdn bdo trudec va khéng

nhdt thiét Id cdn e hodc chi ddn cho hoat déng ddu tw twong

lai. Ni dung ndy hodn todn khéng phi Ia tu vn hay khuyén Dién thoai: (84-28) 3827 8989 Hotline: (84-28) 3827 8123 Fax: (84-28) 3821 9000
SRS e E-mail: chubblife.vietham@chubb.com Website: https:/life.chubb.com/vn
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