THONG TIN QUY

Cac Quy lién két don vi cua Chubb Life duoc quan ly b&i Cong ty quan ly quy VinaCapital (VCFM) 13
don vi truc thudc tdp doan VinaCapital, va dugc giam sat bdi Ngan hang TNHH M6t thanh vién
Standard Chartered Viet Nam. 03 Quy bao gobm Quy Tang trudng, Quy Can bang va Quy Bén virng cé
chinh sach dau tu duoc thiét lap tuy theo Igi nhuan ky vong va mirc d6 chap nhan rui ro ttr thap dén
cao, mang lai cho khach hang nhiéu su lwa chon dau tu.

TOM TAT THI TRUONG
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BA N T I N —tt Hai yéu to thic day nén kinh té€ Viét Nam trong sudt nam 2025 tiép tuc da tang trudng trong thang
' 10. Xuat khau manh mé sang Hoa Ky - dac biét Ia cac sdn pham céng nghé cao - va lwong khach du
P 1y lich doi dao tir Trung Quéc van 1A nhirng tru cot chinh cho hoat dong kinh té ctia Viét Nam trong ndm
THANG 10/2025 nay. Xuat khau sang Hoa Ky ting gan 30% trong 10 thang dau ndm 2025, trong khi lvong khach du

lich ting 22%, ca hai con s6 déu khong thay doi so vai 9 thang dau ndm 2025.

Nhin vé tuong lai, ching toi ky vong kha nang phuc hoi xuat khau nay sé tiép tuc. Chi s6 phu "Pon

. > > .« 0 hang Xuat khau Ma&i" cua PMI da trd lai vang tang trudng [an dau tién sau mét nam, dat 51,1 vao

San pham Bao hiém thang 10 sau khi cham day & mirc thap bat thudng 43,4 vao thang 6. Su phuc héi ctia cac don hang
Lién két Don Vi xuat khau mai da day chi sé6 PMI chung cua Viét Nam tir 50,4 vao thang 9 1&n 54,0 vao thang 10.(*)

C Blc tranh tiéu dung trong nudc trai nguoc hoan toan véi su bung nd xuat khau. Chi tiéu tiéu dung

e cua nguoi Viét Nam - von da tuong doi yéu - tiép tuc giam trong thang 10 do diéu kién thoi ti?'t khac

Ke hoach nghiét va |G lut. Tuy nhién, tiéu dung ndi dia am dam clng c6 diém sang: lam phat vé’n duoc kiém soat

= tot. Ty 1€ lam phat da giam tu 3,4% so vdi cung ky nam trudc trong thang 9 xuéng con 3% trong

- thang 10. Tiéu dung yéu cua Trung Quoc da tao thém dong luc, giup kiém ché lam phat gid lvong

Téi Ch I’n h ' thuc - va lam phat néi chung - & Viét Nam.

- = __ Linh hoat va chd dong v&i 3 Quy: Quy Bén virng (tap trung vao cac loai tai san co thu nhap 6n dinh
< : h u .Don nhu trai phi€u), Quy Tang truong (tap trung dau tu vao co phi€u) va Quy Can bang (dau tu dan trai
= g vao nhiéu loai tai san khac nhau), Khach hang cé thé can nhac tham gia Quy phu hop véi nhu cau cé

nhan va dién bién cla thi trudng nham huéng dén cac két qua dau tu hiéu qua trong dai han.

Pau tu virng tam
Bao vé virng vang

(*) Di¥ liéu tir tong cuc thong ké
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Chi Minh https:/www.hsx.vn/
Sau thong bao cua FTSE Russell vé viéc thi truong chirng khoan Viét
Nam sé duoc nang hang |én thi trudng madi ndi vao thang 9 ndm 2026,
VN-Index da dat mirc cao ky luc 1.767 diém vao ngay 16 thang 10. Tuy

nhién, thi truong sau dé da diéu chinh trong béi canh 4p luc ban rong VN-index
ctia khoi ngoai va lai suat tang nhe. Cudi thang 10, VN-Index dong clira & 1.800,00
muc 1.640 diém, gidm 1,3% trong thang va gidm 7,2% so véi muirc dinh 1.600,00
gitra thang 10. Tinh tr dau ndm dén nay, chi sé van tang 29,4%. (*) 1.400,00
‘ ) 1.200,00
Nha dau tu nudc ngoai da kéo dai chuoi ban rong sang thang tha ba lién 1.000.00
ti€p, v&i dong von rat rong 24,2 nghin ty dong trong thang 10 va nang SG
tong mdrc ban rong tir dau nam lén 128,8 nghin ty dong. Thanh khoan thi 56
truong ’cﬁng giam do nf]é dau tu trd nén than trong hon, trong khi mo6t o
phan von da duoc chuyén hudng sang cac dot IPO gan day. zmruu
Theo uwéc tinh cda ching t6i, tinh dén cudi thang 10 nam 2025, VN- '
Itrrlg';eaxhginrgrfr'ca o .;;h pinh 10 igfndgapyh 2 giai Hoan thanm 161 46 cae s T FESLS TS F ST T TS
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dau tu dai han can nhac tich lay cé phiéu, tan dung cac déng luc ting
trwdng tiém nang du kién xuat hién vao nam 2026.

(*)Theo thong ké cua S& Giao Dich Chirng Khoan Thanh phé H6 Chi Minh tai website https:/www.hsx.vn/

B THI TRUONG TRAI PHIEU

Trén thi trudng trai phi€u Chinh phu, trong thang 10/2025, Kho bac Nha nudc da to chirc 15 phién dau thau TPCP vai tong gia tri goi thau 1a 42.500 ty dong, tong gia tri tring thau 13
31.643 ty dong, ty |é tring thau dat mirc 74,5%. Tong gia tri giao dich thong thudng (Outright) va mua ban lai (Repo) déi véi trai phi€u Chinh phu, traiphi€u Chinh phd bao lanh va trai
phi€u Chinh quyén dia phuwong tang 21% so v&i thang trwége do, dat 239.482 ty dong. (**)

Trén thi trwong trai phiéu doanh nghiép, phat hanh riéng 1é trong thang 10/2025 dat 65,4 nghin ty dong, tang 51% so v&i cung ky nam trudc. Nganh ngan hang va bat dong san ti€p tuc
chi€ém uu thé, chiém [an luot 45% va 44% tong gia tri phat hanh. L3i suat coupon trung binh cho cac dot phat hanh mai ctia ngdn hang & mirc khoang 6,6%, dao dong tir 5,7% dén 7,7%,
trong khi nganh bat dong san ghi nhan mdc trung binh cao hon Ia 9,6%, dao dong tir 8,8% dén 13,5%. Vé ky han, trai phi€u ngan hang cé ky han trung binh 13 6,1 nam, so vé&i 4,2 nam
clia trai phi€u bat dong san. Ngoai ra, nganh xay dung ghi nhan 4,0 nghin ty dong phat hanh, twong duong 6% tong gia tri phat hanh riéng lé, tir Tong cong ty Dau tu Xay dung Thai Son
- mét thanh vién cta Vingroup. Vé trai phi€u chao ban ra cong chung, ba don vi phat hanh 1a LPBank, VietABank va DNSE - d3 huy déng dugc tong cong 2,3 nghin ty dong trong thang,
v&i 1ai suat coupon trung binh 13 7,5%.

(**) Theo Bao cdo thong ké ciia Kho bac nha nuéc

Théng tin trong tdi liéu nay duoc téng hop va phdt hanh bdi
Chubb Life Viét Nam. Nhirng ddnh gid, nhdn dinh va du tinh vé
ddu tu trong tai liéu nay duoc ldp tai thoi diém céng bé va cé
thé thay doi trong tuong lai ma khéng cdn bdo truéc va khéng
nhdt thiét la cdn cu hodc chi ddn cho hoat déng ddu tu tuong
lai. N6i dung nay hodn todn khéng phdi la tw vdan hay khuyén
nghi ddu tu cho khdch hdang




