
 
 

 

Masterpackage for technology companies: 
What has changed? 

The technology industry is fast moving, so our award winning team have taken this opportunity to review our product 
offering to ensure we continue to meet the needs of this ever evolving industry. The below table outlines some of the 
changes and enhancements: 

Property Damage / Business 
Interruption - Extension 

Current Masterpackage New Masterpackage 

Fire brigade extinguishing expenses Included in Flex        £50,000 

Removal  of debris / clearing of drains £250,000 10% or £250,000  whichever is the 
lesser amount 

Breakdown of machinery (PD/BI) Not standard £100,000 

Contract works Not standard £50,000 

Customer goods Specific request £100,000 

Denial of access - damage £750,000 £750,000  aggregate 

Denial of access  - non damage Not standard £250,000  aggregate 

Electronic data  recompilation costs £250,000 £250,000 

Exhibitions, fair or tradeshows £100,000 £100,000 

Fly tipping £5,000 £25,000 

Glass - extended cover £250,000 £250,000 

Greening Not included £25,000 

Inadvertent  errors  and omissions £100,000 10% or £100,000 whichever is the 
lesser amount 

Involuntary betterment £50,000 £50,000 

Static Motor Vehicles Not included £100,000 

Reinstatement to match £25,000 £50,000 

Unauthorised use of electricity, gas 
or water 

Not included Included in flex 

Contractual penalties £10,000 £25,000 

Loss of attraction Not included £100,000 

Restrictions on the use of premises £250,000 £250,000  aggregate 
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Liability - Extension Current Masterpackage New Masterpackage 

Crisis response Not included £100,000  aggregate 

Data breach and cyber attack Not included £100,000  aggregate 

Environmental liability £50,000 £100,000  aggregate 

Claims preparation costs Not included £50,000 and £100,000  aggregate 

Acquisition period 60 day advice period 30 day advice 

Professional Indemnity & Cyber Current Masterpackage New Masterpackage 

Any one claim Not available Available 

First party cyber business interruption Not included Available 

First party loss from specified fines Not included Available 

First party recovery costs due to a 
data  breach 

Not included Available 

Consumer redress fund, payment 
card loss and regulatory costs 

Not included Available 

Marine Cargo Current Masterpackage New Masterpackage 

Damage to property during the course 
of a voyage 

Not included £100,000 aggregate 

Employee Fidelity Current Masterpackage New Masterpackage 

Financial  loss resulting from  a crime 
committed by an employee 

Not included £100,000 for each act and in the 
aggregate 

We intend to replace previous versions of our Masterpackage for technology companies policies in 2017 with our new and 
improved Masterpackage policy. Masterpackage for technology companies remains a very flexible policy and we can work with 
you to individually tailor many terms and conditions and limits to meet specific needs of your clients. 

Please contact your local Chubb representative for full details of the policy and to discuss your client’ requirements. 

All content in this material is for general information purposes only. It does not constitute personal advice or a recommendation to any individual or business of any product or service. Please 
refer to the policy documentation issued for full terms and conditions of coverage. Chubb European Group SE (CEG) is an undertaking governed by the provisions of the French insurance code 
with registration number 450 327 374 RCS Nanterre. Registered office: La Tour Carpe Diem, 31 Place des Corolles, Esplanade Nord, 92400 Courbevoie, France. CEG has fully paid share capital of 
€896,176,662. 
UK business address: 100 Leadenhall Street, London EC3A 3BP.  Supervised by the French Prudential Supervision and Resolution Authority (4, Place de Budapest, CS 92459, 75436 PARIS CEDEX 
09) and authorised and subject to limited regulation by the Financial Conduct Authority.  Details about the extent of our regulation by the Financial Conduct Authority are available from us on 
request.  You can find details about the firm by  searching ‘Chubb European Group SE’ online at https://register.fca.org.uk/ 
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