
Case Study: Chubb turns a rocky start 
into a happy client

The Chubb Difference:

Location:  New York

Boat Type:  42’ cruiser

Cause of Loss:  Struck underwater object

Coverage Showcase:  120% Hull Replacement Cost

Total Insured Value:  $900K     

Total Claim Payment:  $1.08M

Policy Type:  Masterpiece Yacht Select 

Our clients were enjoying a day out on the water when their 42’ cruising yacht struck a rock. 
Unfortunately, the boat was considered a total loss. Inventory was scarce, due to supply chain 
disruptions, and the clients discovered that a replacement would cost more than the $900,000 
that they originally paid for their vessel.  

Because our clients’ vessel was protected by our Yacht Select policy, 
they were eligible to receive an additional 20% over the hull’s insured 
amount (Yacht Select maximum insured value is capped at $1M). 
This additional coverage allowed the clients to purchase a brand-
new yacht at $1.08M. Our clients were extremely pleased with their 
insurance and their new vessel. 

Chubb is the marketing name used to refer to subsidiaries of Chubb Limited providing insurance and related services. For a list of these subsidiaries, please visit our website at www.chubb.com. Insur-
ance provided by ACE American Insurance Company and its U.S. based-Chubb underwriting company affiliates. All products may not be available in all states. The communication containss product 
summaries only. Coverage is subject to the language of the policies as actually issued. Surplus lines insurance sold only through licensed surplus lines producers. The opinions and positions expressed 
in this presentation are the presenter’s own and not necessarily those of Chubb. The material presented herein is not intended to provide legal or other expert advice as to any of the subjects men-
tioned, but rather is presented for general information only. You should consult knowledgeable legal counsel or other knowledgeable experts as to any legal or technical questions you may have. This 
presentation is solely for informational purposes. Chubb, 202 Hall’s Mill Road, Whitehouse Station, NJ 08889-1600.


