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U.S. Government Accountability Office’s report on third-party litigation financing

n December 2022, the U.S. The GAO report noted that limited publicly =~ For example, the report stated that:
Government Accountability Office available market data on third party o Litigation funding is largely unregulated.
(GAO) released a report entitled litigation financing (TPLF) including interest « Disclosure of litigation financing to
Third-Party Litigation Financing: rates charged and funding provided in the d . ties is not
Market Characteristics, Data, and market, impacted the breadth and depth courFs an oppos.lng pja\r .

Trends. The report and highlights can of findings that GAO could produce. That required on a nationwide basis.

be found here: https:/www.gao.gov/ said, the report will be useful to educate * Funding is expensive and may deter

products/gao-23-105210 legislators at the state and federal level plaintiffs from accepting a settlement

about the need for transparency for TPLF. offer because they may want to make up

the amount they will repay the funder.

¥ For further information, please contact: Alycen A Moss
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Chubb is the marketing name used to refer to subsidiaries of Chubb Limited providing insurance and related services. For a list of these subsidiaries, please visit our website at www.chubb.com. Insurance
provided by ACE American Insurance Company and its U.S. based Chubb underwriting company affiliates. All products may not be available in all states. Surplus lines insurance sold only through licensed
surplus lines producers. Chubb, 202 Hall’s Mill Road, Whitehouse Station, NJ 08889-1600.

The information contained in this document is intended for general informational purposes only and is not intended to provide legal or other expert advice. You should consult knowledgeable legal counsel or
other knowledgeable experts as to any legal or technical questions you may have. Neither Chubb nor its employees or agents shall be liable for the use of any information or statements made or contained in
any information provided herein. This document contains links to third-party Web sites solely for informational purposes and as a convenience to readers and not as an endorsement by Chubb of the entities
referenced or the contents on such third-party Web sites. Chubb is not responsible for the content of linked third-party sites and does not make any representations regarding the content or accuracy of
materials on such linked Web sites. The opinions and positions expressed in this report are the authors’ own and not necessarily those of Chubb.

Cozen O’Connor

Ranked among the top 100 law firms in the country, Cozen O’Connor has more than 775 attorneys in 30 cities across two continents. We are a full-service firm with nationally recognized practices in
litigation, business law, and government relations, and our attorneys have experience operating in all sectors of the economy. Our diverse client list includes global Fortune 500 companies, middle-market
firms poised for growth, ambitious startups, and high-profile individuals.
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